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Paris, 23 October 2020 - The FATF President, Dr Marcus Pleyer, chaired his ﬁrst Plenary mee ng of the two-year
German Presidency of the FATF.
The COVID-19 pandemic con nues to have a devasta ng impact around the world. The road to economic
recovery from this crisis will be long and uncertain, as governments around the world will focus resources and
eﬀorts to help communi es that have suﬀered from the pandemic.
Meanwhile, criminals con nue to exploit the situa on, including through fraud schemes linked to medical and
protec ve equipment. This is why the full and eﬀec ve implementa on of the FATF Standards remains cri cal.
Countries and public authori es need to take a risk-based approach that prevents or mi gates the emerging
criminal risks and trends linked to the pandemic and ensure funds reach legi mate recipients, par cularly those
in need. The FATF is commi ed to proceeding with its work under the current circumstances. The three-day
plenary mee ng took place virtually due to the COVID-19 pandemic and delegates worked through a full agenda

1. Strategic Ini a ves
ML/TF Risks and FATF Policy Responses to COVID-19 since May 2020
Strengthening the Global Network

2. Country-speciﬁc processes
Impact of COVID-19 on FATF Mutual Evalua on and Follow-up Processes
Impact of COVID-19 on FATF Processes to Monitor Jurisdic ons Under Increased Monitoring
Jurisdic ons under Increased Monitoring
Jurisdic ons No Longer under Increased Monitoring – Iceland and Mongolia

3. Other Strategic Ini a ves
Strengthening Measures to Prevent the Financing of Prolifera on of Weapons of Mass
Destruc on
Joint Experts' Mee ng

1. Strategic Ini a ves

ML/TF Risks and FATF Policy Responses to COVID-19 since May 2020
The COVID-19 pandemic is las ng longer than many predicted, and con nues to cause human suﬀering and
economic disrup on around the world. At the same me, an increasing number of cases of counterfei ng
of medical goods, investment fraud, adapted cyber-crime scams and exploita on of economic s mulus
measures, demonstrate that criminals are s ll ac vely exploi ng the ongoing crisis.
Over the coming months, criminals may also ﬁnd ways to exploit the inevitable rise in unemployment, the
increases in remote transac ons and the accelerated implementa on of s mulus programs.
It is cri cal that jurisdic ons ac vely iden fy, assess, and understand how criminals and terrorists can
exploit the pandemic. However, a survey across the FATF Global Network highlights that the pandemic has
severely impacted some authori es’ ability to implement measures to detect, prevent and inves gate
money laundering and terrorist ﬁnancing. It is crucial for countries to fully and eﬀec vely implement the
FATF Recommenda ons, using a risk-based approach to ensure that measures to prevent or mi gate the
risks are commensurate with the money laundering and terrorist ﬁnancing risks iden ﬁed.
See full statement

Strengthening the Global Network
The strength of the FATF lies in its ability to bring together a global network of over 200 countries and
jurisdic ons that have commi ed at the highest levels to implemen ng the FATF Recommenda ons. One of
the priori es of the FATF is to further enhance coopera on with the FATF-Style Regional Bodies (FSRBs) to
improve the implementa on of the FATF Standards across the whole Global Network. Despite the diﬃcult
COVID-19 context, the FSRBs have deployed considerable eﬀorts to support their members and conduct
mutual evalua on work, but they s ll face challenges to complete the current round of mutual evalua ons.
The Plenary encouraged FATF members to explore possible solu ons to enhance and be er target their
support to FSRBs, in par cular on their mutual evalua on programmes.

2. Country-speciﬁc processes
Impact of COVID-19 on FATF Mutual Evalua on and Follow-up Processes
In April 2020, the FATF decided to postpone its assessment and follow-up deadlines in response to the
COVID-19 pandemic. Now six months later, the crisis is persis ng and is con nuing to impact some of the
FATF mutual evalua on and follow-up processes. Around the world, countries’ situa ons and responses
vary, ranging from strict lockdown and travel restric ons to more relaxed crisis response measures. The
persistence of the impact of COVID-19 pandemic remains uncertain.
The FATF is commi ed to carrying out its work of assessing the eﬀec ve implementa on of its standards.
Delegates discussed how to con nue FATF mutual evalua ons using a ﬂexible approach, when crisis
response measures limit or impede travel. They discussed the objec ve criteria and procedures for
handling mutual evalua ons in a fair and consistent way while maintaining the quality of each assessment
at a high standard. These include procedures to conduct certain aspects of the on-site visit virtually or, if

necessary, to postpone on-site visits

Impact of COVID-19 on FATF Processes to Monitor Jurisdic ons Under Increased
Monitoring
Delegates discussed how to con nue FATF’s work to iden fy and respond to high-risk jurisdic ons or
jurisdic ons with strategic weaknesses in their an -money laundering and counter terrorist ﬁnancing
measures, when COVID-19 measures impede on-site visits and mee ngs of the regional review groups.
Delegates agreed on ﬂexible procedures, aligned with the mutual evalua ons procedures, which allow onsite visits as necessary. These measures will ensure that this process, which is fundamental to FATF’s work,
can con nue under the current circumstances.

Jurisdic ons under Increased Monitoring
Jurisdic ons under increased monitoring are ac vely working with the FATF to address strategic deﬁciencies
in their regimes to counter money laundering, terrorist ﬁnancing, and prolifera on ﬁnancing. When the
FATF places a jurisdic on under increased monitoring, it means the country has commi ed to resolve
swi ly the iden ﬁed strategic deﬁciencies within agreed meframes and is subject to increased monitoring.
In April 2020, the FATF granted jurisdic ons an addi onal four months for deadlines due to the COVID-19
crisis. The FATF did not discuss or update the statement in June 2020, with the excep on of Iceland and
Mongolia (see below). Since then, the FATF was able to review nine jurisdic ons under increased
monitoring and updated the statement accordingly for these jurisdic ons.
Jurisdic ons under increased monitoring
High-Risk Jurisdic ons subject to a Call for Ac on (unchanged from February 2020)

Jurisdic ons No Longer under Increased Monitoring – Iceland and Mongolia
The FATF congratulated Iceland and Mongolia for the signiﬁcant progress they have made in addressing the
strategic AML/CFT deﬁciencies iden ﬁed earlier by the FATF and included in their respec ve ac on plans.
Iceland and Mongolia will no longer be subject to the FATF’s increased monitoring process. This comes a er
both countries received on-site visits despite the COVID-19 crisis. Iceland will work with the FATF and
Mongolia will work with the APG of which it is a member, to con nue to strengthen their AML/CFT regimes.

3. Other strategic Ini a ves
Strengthening Measures to Prevent the Financing of Prolifera on of Weapons of
Mass Destruc on
In June 2019, the FATF agreed to pursue further work to strengthen the FATF Standards on countering the
ﬁnancing of prolifera on. Following a public consulta on on the dra amendments to Recommenda on 1
and its Interpre ve Note, the FATF Plenary approved revisions to the FATF Recommenda ons. The revised
Recommenda on 1 and its Interpre ve note require countries and private sector en

es to iden fy, assess,

manage and mi gate the risks of poten al breaches, non-implementa on, or evasion of the targeted
ﬁnancial sanc ons related to prolifera on ﬁnancing.

The FATF also adopted changes to Recommenda on 2 and a new Interpre ve Note to Recommenda on 2,
to enhance domes c co-opera on, co-ordina on and informa on exchange among na onal authori es.
Delegates also discussed the ongoing work to develop a new FATF Guidance on prolifera on ﬁnancing risk
assessment and mi ga on. This guidance will provide further clarity to countries and the private sector on
implementa on of the new requirements, including for small or low-risk en

es so as to avoid unintended

consequences, such as ﬁnancial exclusion.
See full public statement on adop on of these revisions to the FATF Recommenda ons

Joint Experts' Mee ng
The FATF Plenary agreed to hold the next Joint Experts’ Mee ng virtually, from 23-25 November. The Joint
Experts’ Mee ngs provide an important opportunity for opera onal experts from FATF and FSRB members,
as well as other interna onal bodies such as the IMF, United Na ons and World Bank to discuss current and
emerging money laundering and terrorist ﬁnancing risks. During the next mee ng, delegates will also
discuss preliminary ﬁndings of three FATF priority projects: environmental crime, illicit arms traﬃcking, and
the ﬁnancing of ethnically and radically mo vated terrorism.
More on:
Jurisdic ons under Increased Monitoring - 23 October 2020
High-Risk Jurisdic ons subject to a Call for Ac on - 23 October 2020
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